EQUITABLE LIFE INVESTIGATION 417 rapher the following statement of his relations with the Equitable Society; but it was never published.
There has been nothing in the relations of myself, or the interests I represent, to the Equitable Life Assurance Society and its allied companies l that will not bear the closest scrutiny. We have never requested or received a favor from them. The financial transactions between our interests have been insignificant, and never on terms that could not have been readily obtained elsewhere. On the other hand, we have given the Mercantile and Equitable Trust Companies many valuable trusteeships, and all the transactions between us have resulted in material advantage and profit to the Equitable and its allied companies.
I, personally, had one loan with the Equitable Life which could have been obtained without difficulty at any other like responsible institution on as good or better terms. It was paid because the rate of interest was higher than I was willing to pay, and without my even attempting to have it reduced.
There is nothing in the Union Pacific preferred stock syndicate that can be criticized. Mr. Hyde availed himself of an opportunity to join myself and associates in the acquisition of Union Pacific preferred stock on a favorable basis. There was no profit or advantage to any one member of the syndicate over another, and neither the Equitable nor any of its allied companies, or any one else, was ever requested to aid in any way in financing the syndicate.
Like many other of the fifty-two directors I attended
1 The Equitable owned 64 per cent of the capital stock of the Mercantile Trust Company, 44 per cent of the stock of the Equitable Trust Company, and 35 per cent of the stock of the Commercial Trust Company of Philadelphia.